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2009-10 Federal Direct Grad PLUS Loan Application

	If you wish to borrow a William D Ford Grad PLUS loan, please complete this form and return it to Office of Financial Aid and Scholarships. You may borrow up to your cost of attendance minus any aid received. Please be sure to indicate the amount you wish to borrow. A net 2.5% Origination Fee will be deducted from the amount you borrow. The loan period indicates which semesters you want this loan to be applied. The standard is Fall and Spring. In addition to this form, if you have never completed a William D. Ford Federal Direct Grad Plus Loan Master Promissory Note (MPN), you will need to go to http://dlenote.ed.gov and select “Complete a New MPN for Student Loans.” 
Eligibility:  You must complete the Free Application for Federal Student Aid (FAFSA).   We encourage you to use your Stafford loan eligibility first.  Please visit our website at www.umbc.edu/financialaid/fedgradplus.html for more information about the Grad Plus loan.

If you have not completed the Grad Plus entrance counseling, please visit www.umbc.edu/financialaid and click on the Entrance Counseling quick link on the bottom right of the page.  
Repayment:   This is a Plus Loan; therefore repayment begins 60 days after the loan is fully disbursed, unless you contact the Direct Loan Servicing to request deferment of repayment while you are in school. This is not an automatic deferment and must be requested. A fall/spring loan will be disbursed in 2 disbursements. All information must be completed in order to process this application. By signing this application, you are authorizing the U.S. Department of Education to complete a credit check. 



	Student Information

	Student’s SSN         

	Student’s Name (Last/First/M.I.)       

	Home Address       

	City/State/Zip        

	Home Telephone                                                            Date of Birth (mm/dd/yyyy)   /

	Citizenship Status (check one)  FORMCHECKBOX 
 US Citizen          FORMCHECKBOX 
 Permanent Resident  or  Eligible Non-Citizen

	                                                                                                                DHS Alien Reg No. A 


	Loan Data

	Loan Amount Requested  $ 

	Loan Period:   FORMCHECKBOX 
 Fall 2009 Only     FORMCHECKBOX 
 Fall 2009/Spring 2010    FORMCHECKBOX 
 Spring 2010 Only     FORMCHECKBOX 
  Summer 2010 Only


                              Deadline: 12/7/09              Deadline: 5/3/10                Deadline: 5/3/10                   Deadline: 8/1/10
	Loan Understanding

	       FORMCHECKBOX 
  I have read and I understand the difference between the Grad Plus loan and the Stafford loan including, but not  

            limited to, the interest rate, repayment terms, and credit check process.



	Consent and Signature

	I authorize the US Department of Education to perform a credit check required for this loan, and certify that the above information is true and correct.  The proceeds of any loan made as a result of this application will be used for educational purposes only for the student named above.  I do not owe a refund on any Title IV grant and I am not in default on any Title IV loan.

	Student Signature:                                                                                   Date:
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